CLARENCE COURT
OAK PARK, IL

Typical living room

e Purchased a 26-unit apartment building in July 2001 for
$83 per square foot
¢ Increased rents from $700 per month to $1300 per month
¢ Converted the building to condos in 2002
e Sold 24 units by Sept 2002
e Only two units remain, scheduled to close December 2002
e Average condo sale price of $133,000, or $178 per square foot
¢ Obtained some of the highest sales prices in the city at
over $200 per square foot (without parking) on completely
renovated units

¢ Realized IRR of 88%

Typical dining area

For more information on this and other properties, please contact:

NEWPORT COAST CAPITAL MANAGEMENT
Newport Beach, CA + Boston, MA + Chicago, IL * Ft. Lauderdale, FL

500 So. Palm Canyon Dr., Ste. 100, Palm Springs, CA 92264

Office: (760) 322-7135
Fax: (760) 322-8630
Email: generalinfo@newportcoastcapital.com

Typical bedroom



